


The Western Piedmont Symphony’s endowment is invested capital that
generates income to be used, in perpetuity, to support our Symphony.

Over the years donors adding to the original endowment funds have pro-
vided permanent support for education programs, outreach within the
community and equipment needs.

The investment objective is to maximize total return—dividends plus mar-
ket value—within reasonable risk parameters.

To protect the principal against inflation, part of the earnings is reinvest-
ed. The amount to be spent is set by the Board to secure a financial foun-
dation and its security.

Unrestricted endowment earnings support the general operating budget.
Other endowment funds support programs as specified by the donors.

Types of Giving:

Current Gifts: Cash Gift - The convenience of a cash gift makes it the most
popular way for people to support a favorite cause. Memorial contribu-
tions and tribute gifts are also appreciated and are acknowledged in
Symphonic Notes.

Tomorrow’s Western Piedmont Symphony is being created by today’s
endowment gifts.
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Gifts of Securities: The gift of an asset that has appreciated often can be a
more tax-wise gift. Donors benefit by:

®x Receiving an income tax charitable deduction based on the market
value of the security at the time of the gift.
*x Avoiding capital gains tax on the appreciated value of the securities
il Funding a life income gift agreement and potentially receiving a great-
er income.

Deferred Gifts: Please contact your professional legal or financial advisor
Jor assistance with estate planning. The following are suggested methods:

i Life Insurance: If you own a life insurance policy that no longer fills
the need for which you purchased it, you may give the policy as a
charitable gift.

*% Retirement Plans (IRA’s, 401(k) plans, qualified profit sharing plans,
403(b) plans): These funds are immune from taxation if bequeathed
to a charity.

*x Bequests: For many donors, a bequest is an excellent way to make a
significant gift. Donors and their families also benefit, because a
bequest to the Western Piedmont Symphony results in an estate tax
deduction. A gift may be in the form of cash, securities, real estate,
tangible personal property, or other assets. Your bequest may be
unrestricted or you may designate it for a specific symphony program
or need.
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